
VADHVAN PORT PROJECT LIMITED
l5t Floor. Administrativc Building SheYa, Navi lvlumbai, Maharashtra, India.400707

(CIN: U453091\'1H2016GOI285E69)

Balance Sheet

ts at 3l March 2025

(Currcncy : lndian RuPees)

Sr. No. Particulars Note
Asat I Asat

3l March 2025 | 3f March 2024

(D

(1)

(2)

(3)

(4)

EQUITY AND LIARILITIES 
I

Shareholder's funds I

(a) Shsrc caPital

(b) Rescrues and surPlu
(c ) Money received against share warants

Share application money pending allotment

Maharashtra Maritimc Board

I

I 
Non Currcnt liabilitics

l(a) kng Term Bororvings

l(bt Defe[ed Tax Liabilities {net)

Itc) Orhcr Lons Tem Liabititics

l(d) 
LonB Tcnn Provrstons

lCurrent liabilities

Ita) Short-tcmr bonorvin8s

l(b) Trade payables

l(AlTotal outstanding dues ofMicro Enterprise and Small

I Ente.prisc

l{B)Total Outstcnding dues ofCreditors Other than Micro

lEntcrprise and Srnall EnterPnsc

l(c) Othcr cunent liabilities

l1d1 Shon-rerm prorisiorrs

I,_

2

4

8

5

6

96l6soo.ool 6soo,oc

2t49t.411 168.28

9647991.41 6668.2r

,r*r**l

t416.36

235660.20

1302176.32

82 l 8.08

46.01

5t.67

1547470.9t 91.68.

OD

0)

(2)

\SSETS

\on-current assets
'a) Property,Plant & Equiprnent and Intangiblc Assets

(i) Property, Plant and equiPment

(ii) tntangible assets

(iii) Capital work-in-Pro$rcss

(iv) Intangible Asscts under dcvelopment

(b) Non-cuncnt invesnnents

(c) Defcned tax assets (net)

(d) Long-tem loans and advances

(e) Other Non cwent assets

Current assets

(a) Curent investments

(b) tnvcntorics

(c) Trade receivables

(d) Cash and bank balances

(e) Short Tem Loans & Advances

l(0 other cunent Assets

I

I

't

9

13

11

IO

t2

I 980 I 73.241

'194362.65

t3l'1204.86

t0l558l 1.04

t9025.20
308885.45

6386.42

379.54

145754 6765.9t

Total 14575462.43 6765.96

Significant accounting policies. I

TIr-" ac"on punying notcs rcfcned above fom atr intcgral part offinancial statemcnts

As per our report ofeven date attached'

For Raj Bordia & Co

Ch a rter e d Ac c otut I d n ts

Finns Rcgistration No: 003293C

For and behalf of the Board

Vadhvan Port Proiect Limited

CIN : U45309MH2016GOI285869

Unmesh Sharad Wagh

Dircctot
DtN : 08805348

Date : l'.11012025

Placc : Mmbai

r22rxzrn't
Rajendra Singh Bordia

Membership no : 081200
\,'ET;i":l'#{ci t\:.-a c+rur'l'z-\,s1-t q O-

Drte: l7110/2025

Place : Mumbai

Gautam Kr l)as
Director
DIN :09463705

w4|4|q

- ffi
*\ Blo9. 

"\qX--Cv

COMPANY SECRL,IARY

Total 14s15462.

I

*

6*Cg



VADHVAN PORT PROJECT LIMITED
lst Floor, Administrative Buitding Sheva, Navi Mumbai, Maharashtra, India.400707

(CIN : U45309MH2016GOI285869)

Statement of Profit and loss

for the year ended i I March 202 5

(Currency : lndian RuPees)

Significant accounting policies. 1

Th1 accompanying notes referred above form an intcgral part of financial statements

As per our report of even date attached'

For Raj Bordia & Co

Chartered Accountants

Firm's Registration No: 003293C

For and behalf of the Board

Vadhvan Port Project Limited

CIN : U45309MH20 I 6GOI285869

Rajendra Singh Bordia
Partner

Unmesh Sharad Wagh

Director
DIN :08805348

Gautam Kr Das

Direclor
DIN : 09463705

w &.^,^^\- /\) .--
QTMffSECREIAil.

Membership no : 08 1200

u E>-t; - t5ar!'\>-ec \2>rv\LZ-vsr--t
Datel. 1'l11012025

Place : Mumbai

(c) Changes in inventories offinished goods, work-in progress

d) Employee benefits exPense

(f) Depreciation and amortisation expense

(g ) Other expenses

Less : Expenditure (other than interest) transferred to capital

other account
Total

(1) Current tax

(2) Defened tax

lncome tax relating to earlier years(Previous years income tax

ProfiU(Loss) for the Year (V-\rI)

Earnings per share (Nominal value per share Rs' 10/-)

(l) Basic

(2) Diluted

Number of shares used in computing earning per share

(1) Basic (Nos)

118178.17

96,26,s0,000

96,26,50,000

c
3(o rtion\rdt%M

#q
$1r aurini.tr.tron \!
*\ Blds, ]i

Ro--

income
Total income

tax expenses

4'13.01

23356.1'l



VADIIVAN PORT PROJECT LIMITED

lst Floor, Administrative Building Sheva, Navi Mumbai' Maharashtra' India-400707

(CIN : U45309MH201 6GOI285869)

Statement of Cash Flow

for the year ended 31 March 2025

(Currency : Indian RuPees)

Notes to cash flow statements

1 . Components of cash and cash equivalents

2. Figures in brackets represent outflow of cash and cash equivalents'

3. Tr.re above cash flow statement has been prepared under the indirect method as set out in Accounting Standard 3 on "cash Flow Statement"'

As per our rePort of even date attached'

For and behalf of the Board

Vadhvan Port Project Limited

CIN : U45309MH201 6GOI285869

For Raj Bordia & Co

Chartered Accowtlants

Firm's Registration No: 003293C

Rajendra Singh Bordia

Partner

MembcrshiP no:081200

D^te : 1711012025

Place: Mumbai

P)e*^Nl ru
Unmesh Sharad Wagh

Dit'ector
DIN :08805348

Date : 1711012025

Place: Murnbai

Gautam Kr Das

Director
DIN : 09463705

For the year ended

31 March 2024
For the Year ended

31 March 2025

lnterest Income

Depreciation and amortisation

Operating prolit before working capital changes

for working caPital changes :

Increase/(Decrease) in other current Iiabilities

(Increase)/Decrease in Current assets

generated from i (used in) operations

Taxes paid
N"i."'tft generated from / (used in) operating activities (A)

@) Cashflows from investing activities

if-Jt .utf, generated from / (used in) investing activities @)

(C) Cash flows from financing activities

)eeds from share application money

curn geoerot"a fiom / (used in) financing activities (C)

Net increase(decrease) in cash and cash equivalent (A+B+C)

Cash and cash equivalent at the beginning of the yea-l 
-;J;;il;;;;;i ;rtr * the;nd i the veat (Refer note 1 b

As at 31 March 2025 As at 31 March 2024

Particulars
Cash on hand

Balances with banks

- In current accounts

lrotrt

23.17

47s1187.87 86.42

4751211.04 86.42

dsq
$/aooinrrtr.rion\-g*\ Btds, l*
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VADIIVAN PORT PROJECT LIMITED
lst Floor, Administrative Building sheva, Navi Mumbai, Maharashtra, India-400707

(CIN: U45309MH20 I 6GOI285869)

(Currency : India RuPees)

Note - 1. Sisnificant accountine nolicies

1.1 Basis of preparation of financial statements

The financial statements of the company have been prepared under the historical cost convention, in accordance

with generally accepted accounting principles in tndia (Indian GAAP) on an accrual basis' The company has

prepared these financial statements to comply in all material respects with the accounting standards notified under

the Companies (Accounts) Rules, 2014, *d .n" relevant provisions of the Companies Act, 2013, to the extent

applicable and the guidance notes, standards issued by the Institute ofChartered Accountants oflndia' Accounting

policies have been-consistently applied except where a newly issued accounting standard is initially adopted or a

revision to an existing u""o*iinirtundard required a change in the accounting policy hitherto in use'

1.2 Use Of Estimates

The preparation of financiai statements in conformity with Indian GAAP requires the management to make

judgments, estimates and assumptions that affect the reported amounts of revenues, expenses' assets and liabilities

and tl.re disclosure of contingent liabilities, at the end olthe reportingperiod. Although these estimates are based on

the management,s best knowledge of current events and actions, uncertainty about these assumptions and estimates

could result in the outcorn., ..q.,iring a material adjustment to the carrying amounts of assets or liabilities in future

periods.

1.3 Fixed Assets. Intansible assets and capital work in progress

Fixed assets are stated at cost, after reducing accumulated depreciation and impairment up to the date of the Balance

Sheet. Direct costs are capitalized until the assets are ready for use and include financing.costs relating to any

borrowing attributable to acquisition of construction of those fixed assets which necessarily take a substantial

period of time to get ready fo. tt 
"ir 

intended use. capital work in progress includes the cost of fixed assets that are

not yet ready for their intended use. Intangible assets, if any, are recorded at the consideration paid for acquisition

of such assets and are caried at cost less accumulated amortization and impairment'

1.4 Depreciation

Depreciation on fixed assets is determined based on the estimated useful life of the assets using the written down

value method as prescribed under the schedule II to the Companies Act, 2013. Individuai assets costing less than

Rs. 5000.00 or less are depreciated within a year of acquisition. Depreciation on assets purchased/sold during the

period is proportionately churg"o. Leasehold land is arnorlized on a straight line basis over the period of lease'

intangible assets, if any, are amortized over their useful life on a straight line method'

ffi\w



1.5 Emnlovee benefits

Short Term benefits are recopized as an expense at the undiscouuted amount in the statement of Profit and Loss of

the year in which related service is rendered. Retirement benefits in form of gratuity, leave encashment etc' will be

accounted for on accrual basis. The company has not incurred any liabilities in this respect till the end ofthe year'

provisions of Employees' provident Fund and Miscellaneous Provisions Act and Payment of gratuity act are not

applicable to the company. Howevor, there is no liability accrued in this respect as on the end of the furancial year'

1-6 Government grants

Grants and subsidies from the govemment are recognized when there is reasonable assurance that (i) the company

will cornply with the conditions attached to thetn, and (ii) the grant/subsidy will be received'

When the grants or subsidy related to revenue, it is recognized as income on a systematic basis in the statement of

profit and loss over the periods necessary to match them with the related costs, which they ale intended to

compensate. Wiere the grant reiates to an asset, it is recognized as deferred income and released to income in equal

amounts over the expected useful life of the related asset'

1.7 Investments

Investments, which are readily realizable and intended to be held for not more that one year from the date on which

such investments are made, are classified as curent investments. All other investments are classified as long term

investments. Current investments are carried in the financial statements at lower of cost and fair value determined

on an individual investment basis. Long term investments are caried at cost. However, provision for diminution in

value is made to recognize a decline other than tempolaly in the value of the investments'

On disposal of an investment, the difference between its canying amount and net disposal proceeds is charged or

credited to the statement of profit and loss'

1.8 Inventories

A11 trading goods are valued at lower of cost and net realizable value. cost of inventories is determined on first in

first out basis. Scrap is valued at net realizable value

Net realizable value is the estimated selling price in the ordinary course of business'



1.10 Income Taxes

Tax expenses comprise current and defered tax. Current lncome tax is measured at the amount expected to be paid

to the tax authorities in accordance with the Income Tax Act, 1961. The tax rates and tax laws used to compute the

amount are those that are enacted or substantively enacted, at the reporting date'

Deferred Income taxes reflect the impact of timing differences between taxable income and accounting income

originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured

using the tax rates and the tax laws enacted or substantively enacted at the reporting date'

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for

deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable

income will be available against which such deferred tax assets can be realized. In situations where the company has

unabsor.bed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual

certainty supporled by convincing evidences that they can be realized against future taxable profits' Deferred tax

assets are reviewed at each reporting date'

Minimum Alternate Tax paiJ in a year is charged to the statement of profit and loss as curent tax. The company

recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the company

willpaynormalincometaxduringthespecifiedperiod,i.e.,theperiodforwhichMATcreditisallowedtobe
carried forward. In the year in which thl 

"orrrpury 
recognizes MAT credit as an asset in accordance with the

guidance note on accounting for credit available in respect of minimum altemate tax under the income tax act, 1961'

the said asset is created by way of credit to the statement of profit and loss and shown as "MAT Credit

1.9 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the cotnpany and the

revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is

recognized:

Sale of goods

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have

been passed to the buyer, usually on delivery ofthe goods. The company collects sales taxes and value added taxes

(VA! on behalf of the government and, therefore, these are not economic benefits flowing to the cornpany' Hence,

they are excluded from the revenue.

Income from Job work/Services
Revenue from Job work/ Services is recognized when the contractual obligation is fulfilled and goods/services are

delivered to the contractee.

Interest
Interest i.come is recognized on a time proportion basis taking into account the amount outstanding and the

applicable rate of interest. Interest income is included under the head "Other Income" in the statement of profit and

1oss.

Entitlement." The company reviews the "MAT credit enti each reporting date'

ffi-*\ Bldg. l*w



r.11 Provisions and contingent liabilities

The company recogrrizes a provision when there is a present obligation as a result of a past event that probably

requires an outflow of resources and a reliable estimate can be made of the amount of the obligation' A disclosure

for a coutingent liability is made when there is a present obligation that cannot be estimated reliably or a possible or

present obligation that may, but probably will not, require and outflow of resources' where there is a possible

obligation or a present obligation it ut trr"lit"tihood of outflow of resources is remote, no provision or disclosure is

made.

Earning Per Share

Earning per share are calculated by dividing the net profit or loss after taxes for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period'

For the purpose of calculating, diluted earnings p". ,h*", the net proflrt/ (loss) for the year attributable to equity

shareholders and weighted average number of shares outstanding during the year are adjusted for the effects of

dilutive potential equity shares'

Cash Flow Statement

Cashflowsarereportedusingtheindirectmethod,wherebyprofit/(loss)beforeextraordinaryitemsandtaxis
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash

receipts or payrnents. The cash flows from operating, investing and financing activities of the company are

segregated based on the available inforrnation'

l.l4 Preliminarv and Preoperative Expenses

Expenses incurred by JNPA (the Holding company) during the year of incorporation (FY 2015-16 & during the

FY2016-17)arerecognizedaspreliminaryexpensesandexpensesincurredthereafterbyJNPA(theHolding
Company), until the dat! of handover to the Company, are recoglized as pre-operative expenses'

With effect from lst october 2024, expenses incurred by the Company are charged to the respective oatural head of

. account, except those which are directly attributable to the respective of fxed assets recognized as pre-operative

t.t2

1.13

expenses.

ffitw



VADHVAN PORT PROJECT LIMITED

lstFloor,AdministrativeBuildingSheva,NaviMumbai'Maharashtra'India-400707
(ClN: U45309MH20 I 6GO1285869)

(Currency : India RuPees)

2 Share caPital

Authorised :
14000000000 (P.Y 50,00,000) equity shares of{ l0 each

Issued, subscribed and fully paid-up :

6,50,000 (P.Y 6,50,000) equiry shares of { 1 0 cach at the beginning

of the Year

Changes during the Year

At the end of the Year

As at 31 March 2025

140000000.00

140000000.00

6500.00

9620000.00

9626500.00

(Amount in Thousands)

As at 31 March 2024

50000.00

50000.00

6500.00

6s00.00

(i)lnFy 2024-25,TheAuthorisedsharecapitalofthecornpanyhasbeenincreasedfromRs'5,00,00,000toRs'140'00'00'00'000comprisingl3'99'50'00'000
numbcrofcquitysharesoffaccvalueofRs.l0/-eachvidcEGMRcsolutiondatcd3lstJu|y2024.

(ii)lnF.y.2024-25,Thepaid-upsharecapitalofthecor-ripanyhasbeenincreasedfi'omRs'65,00,000toRs 
9'62'65'00'000asthecompanyhasissued

96,20,00,000 number of equity shares @ Rs 1 0/- each ttrrougi Right issue, vide resolution dated 3 I st December 2025 in accordance with the Section 62 of the

ComPanies Act, 2013'

(iii) out ofthe total shares issued during th eyear,10,23,35.617 equity shares were issued for consideration other than cash' pursuant to the conversion of

outstanding loa. and i,terest payable by the company. fn. irruu.r"" *as made in accordance with the applicable provisions of the companies Act' 20 I 3 and the

terms agreed with the lender'

(a) Reconciliation of equity shares outstanding as at the beginning and at the end of the year

As at 31 March 2024

No. of Shares Amount

6,50,000 6500.00

6,50,000 6500.00

(b)
H:t'"'#ll;jjTlr:1t:":;:i: 

"Ti."'I, 

.or',, sharcs having par value of r 10 per sharc. Each holder of equitv sharcs is cntitlecl to onc votc pcr sharc' All

shares rank pari passu with regard to dividend & ,"puy,,"nt iicapital. The dividendproposed by the Board ofDirectors is subject to the approval ofthe

shareholders in the ensuing Annual General Meeting, "*.";;-i;.^" 
orinroi- dividend. in th".r.niof liquidation of the company' the holders of equity shares

will be entitled to receive remaining net assets ofthe co*pu.f, after dishibution ofall preferential amounts in proportion to the number ofequity shares held by

theshareholders.However,Thecompanyhasreceived<::s,ffi,00,000fromMaharashtraMaritimeBoardasappricationmoneyfor33'80crrightshare 
butnot

allotted the right share to the Maharashtra Maritime Board till 3lst march 2025'

n, 
f,;11':'"|o|::il:l3l,lJrt:;.il'li::::rui['"*n, ruuy paid are herd by Jawaharrar Nehru port Authoritv (rNPA), the hording companv upto 3rst March

2025.

Note: As per records of the company, including its register of shareholders/members

interest, the above shareholding represents both legal and beneficial ownerships ofs};

As at 31 March 2025

Eqrrty .h.t* at the beginning ofthe year

Add : Equity shares issued during the year

ch*c" tr S#.h"ldt"t%) 99.%%, ey'

Details ofshareholders holding more than 57o shares in the Company :

As at 31 March 2024n. ut f f March 2025

Name of the shareholder

"*"h"tl.l 
NA- Port AuthoritY

Maharashtra Mariqrnq PgSl

ffih
uld

and other declarations received frorn shareholders regarding beneficial



VADI{VAI\I PORT PROJECT LIMITED

lstFloor,AdministrativeBuildingSheva,NaviMumbai'Maharashtra'[ndia-400707
(CIN: U45309MH20 I 6GOI285869)

(Currency : India RuPees)

(d) Shares held bythe promotersatthe end oftheyear

Reserves and surPlus

surplus in the statement of prolit and loss

At the commencement of the Year

Add : ProfiV(Loss) for the Year

4 Share application money pending allotment

(e) For the immediately preceding periods before the date at which the balance sheet is prepared:

- there are no shares allotted as fully paid pursuant to contract(s) without payment being received in cash'

- there are no shares allotted as fully paid up by way ofbonus shares' and

- there are no shares bought back'

(Amount in Thousands)

As at 31 March 2025 As at 31 March 2024

As at 31

No. of Shares
pending
allotment
33,80,00,000

March 2025

Amount

-130.12

298.41

As at 31 March 2024

No. ofshares Amount
pending
allotment

168.28

2t323.18

21491.47

Maharashtra Maritime Board

Other current liabilities

Audit fees PaYable

Provision for exPenses

TDS Payable

GST TDS

Retention in lieu of BG

EMD
Professional Tax

Retention MoneY

Short Term Provision

Provision for Tax

33,80,00,000

3380000.00

3380000.00

As at 31 March 2025 As at 31 March 2024

53.13

1t70479.84
129993.s2

422.25

467.96

500.00

0.50

259.13

1302116.32

29.13

16.88

46.01

AS at 3l March 2024

51.61

As at 31 March 2025

8218.08

8218.08

As at 31 March 2024
As at 31 March 2025

Name of the Promoters

Ji*uhurlut N"h* Port AuthoritY

Maharashtra Mariqmq lgaxq

-ffie
=*\ Blds' )*s;d

51.61



VADEVAN PORT PROJECT LIMITED
lst Floor, Administrative Building Sheva, Navi Mumbai, Maharashtra' India-400707

(CIN: U45309MID0 I 6GOI285 869)

(Cunency : lndian RuPees)

No' of
Face Value sharesfunits

As at 31 March NAV as on

2025 313.25
Market value as

on 31.3.25

As at 3l
No of March 2024
sharesfunits

(Amount in Thousands)

NAV as on Market value

31.3.24 as on 31.3.24

Non-current investments

Designated at fair value

through profit or loss:

Quoted
(a) ln equity shares of
Companies

Fully paid up :

(b) In units ofmutual fund

Bank of India Liquid Fund

Collection

Baroda BNP Paribas Mutual

Fund Collections

Baroda MoneY Market Fund

Canara Robecco Ultra Short

Fund

Canara Robeco Mutual Fund

Union Ovemight Fund

Union Short Term Fund

8 Trade PaYables

(A) Total Outstanding dues of
Micro Enterprise and Small

Enterprise

(B) Total Outstanding dues of
Crcditors Olher than Micro

Entcrprisc and Small

Enterprise

Trade Payables Aging Schedule

(D MSME
(ii) Others

(iii) Disputed dues-MSME

(iv) Disputed dues-others

Total Due

MSME-Undue

Othcrs- Undue

MSME-Unbilled dues

Othcrs- Unbillcd dues

Total

Long Term Loans & Advances

i) Capital Advances

Advancc to Excutive Engg Maharashtra

Jeevan Pradhikaran ( Water)

Advance to Exe. Enginecr palghar irigation manor

Advance to CALA Greenfield HighwaY

Advance to DY. SLR

'ii) Security Deposits

iii) Loans & Advances To Related Parties

iv) Other Loans & Advances (speci! nature)

3688s.657
I I 0000.00

27048.203
80000.00

66603.73r 90000.00

57'l 1.417

22500.00

93980.5 l9
290148.32

87 .294 I 16.68

131583877.587 1387408.23

2.99

2.99

1.37

3.96

3.r I

1.34

0.0 r

I 10165.61

80892.68

91363.77

22883.41

292101.54

tt7.34
1396366.29

1993890.64
_-ffi,
:

As at 31 March 2024

0.00-- lgs0l7324

As at 31 March 2025

1416.36

235660.20
237076.56

As at 3l March 2025

Less than I 1-2 Years 2-3 Years

year
1416.36

23s660.20

-----:-
237016.56

-
----:-

0.00

As at 31 March 2025

655000.00
'72239.79

4592.86

62530.00

794362.65

As at 3l Mrrch 2024

More than 3 Less than I 1-2 years 2-3 years More than 3

vears year Ie'rs

0.00

0.00

As at 3l March 2024

0.00

0.00

#
(*

'kffe'
l*
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VADEVAN PORT PROJECT LIMITED
1st Floor, Administrative Building sheva, Navi Mumbai, Maharashtra' India-400707

(CIN: U45309MH2016GOI285869)
(Cunency : Indian Rupees)

l0 Short Term Loans & Advances

Advance to related PattY

Advance to others

Advance Tax

TDS receivable

As at 31 March 2025

233s.62
13.32

13402;12

3273.ss

19025.20

As at 3l March 2025

3.17

20.00

4751187.87

5404600.00
10155811.04

As at 31 March 2025

241s89.13

67296.32

308885.45

As at 31 March 2025

413.34

l 1 0038.08

1205062.03

1691.41-ffiLs6

(Amount in Thousands)

As at 3l luarch 2024

As at 3l March 2024

86.42

6300.00

6386.42

As at 31 March 2024

21.74

3 57.80

319.54

As at 3l March 2024

For the year ended 3l March 2024

:si.so
40.1 3

7.68

405.6r

0.00

l1 Cash and bank balances

Cash on hand

Petty Cash -Director Finance

Balances rvith banks

- In current accounts

TDR with Banks

Other Current Assets

- CST Receivable

- Accrucd Intcrcst on Fixcd DcPosit

Other Non- Current Assets

Security Deposit receivable

Preliminary Expenses

Pre-Operative ExPenses

Pre-Operative Expenses:

Breakwater

DPR fees related to the establishment ofthe project'

Other Income

Interest Income

Bank intcrest

Accrued Interest on Fixed DePosit

Interest on Fixed DePosit

Tax Refund

Gain on sale of Investment

Income fiom Tender fees

Misc. Incorte

Other Non-operative Income

Other lncome

For the year ended 3l iMarch 2025

478.80

67296.32

38148.76

126't1.38

I 60.00

16.90

---- tt877en'

t2

13

0.00

preliminary expenses incurred by the Holding Cornpany(JNPA) on behalfoftlie company, aggregating to amount ofRs S 0lcr torvards consultancy fees' study'
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VADHVAN PORT PROJECT LIMITED
lst Floor, Administrative Building sheva, Navi Mumbai, Maharashtra,India-400707

(ClN: U45309MH20 I 6GOI285869)

(Cunency : Indian Rupees)

l5 Employee Benefit exPenses

Salarics and Wagcs

Contribution to Provident
and Other fund

Gratuity Expcnscs DcPutation

Other expenses

Auditors' remuneration

- Statutory audit fees

- Reimburscment of exPenses

Interest on late pa)nnent ofdues

to MSME entetprises

Legal and professional charges

Other Professional Fees

Travelling Expense including Foreign Travel

Misccllcneous Expcnses

Bank Charges

Finance Cost

Interest otr Loan

Prrticulars

Net Profit/Loss attributable to equity

shareholders

Numbcr ofcquity sharcs outstanding at thc

besinnins ofthe vear
Number ofequity shares outstanding at the

end ofthe year

Weighted average number of equity shares

outstanding during the year (based on date of
issuc ofsharcs)

Face value per share (Rs.)

Basic and diluted eamings per share (Rs.)

For the year ended3l March 2025

380.30
81.10

1 l.6l
--- 473.01

For the year endedill March 2025

26.00

24.00

15296.61

l 06 l 2.35

3149.95

35633.05

66.86- 6s408"8'

For the year ended3l March 2025

23356.17- 2]a5f^l7

For the year ended3l N{arch 2025

21621.59

6,50,000

96,26,50,000

24,04,9t,096

l0
0.09

(Amount in Thousands)

For thc ycar cndcd3l March 2024

For the 1'ear ended3l March 2024

26.00

2.64

45.08

0.65

74.36

For the year ended3l March 2024

For the ]'ear ended3l lvlarch 2024

298.41

6,50,000

6,50,000

6,50,000

l0
0.46

0.00

l6

t7

0.00

l8 Earning Per Share

The disclosure requirerrents rvith respect ofAccounting Standard (AS) 20 on "Eamings Per Share" are as follows:

l9 NoLoansorAdvancesinthenatureofloansgrantedtopromoters,Directors,KMPsandtherelatedparlies(asdefnedundercompaniesAct,20l3),eitherseverallyorjointly
with any other Pcrson.
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VADEVAN PORT PROJECT LIMITED
1st Floor, Administrative Building sheva, Navi Mumbai, Maharashtra,India-400707

(CIN: U45309MH2016GOI285869)
(Cunency : Indian Rupees)

Relevanl Line Item in the

Balance Sheet

Description
of ltems Of
Propefi

Gross Carrying
Value

Title Deeds

held in the
name of

Wtether Title deed hokler is a

prornoter/ d.irector, OR relative

of Promoter/ Direclor OR

em ploy ee of p ro u oter/directot

Property
Held since
which date

Reason for
not being
held in the

name of the
contDanv

NIL

Details Of Benami ProPertY

2t
Organisation does not hold any Bcnami propertics undcr the Benami Transactions ( Prohibitions) Act, 1988

(Amount in Thousands)

20 Immovable Property Not Held In

be given to the extent ofthe company's share

22 Registration Of Charges or Satisfaction \Yith Registrar of Companies

Neither any charges or satisfaction yet to be registered with Roc beyond the statutory period

23 Details of Crypto / Virtual Currency
The company has not traded or invested in Crypto curency or Virtual Currency during the financial year

24 
Relating to borrorved Funds

The company does not have bororved funds'

25 Transactions with stuck offcompanies

The cornpaly did not have any transactions with companies stuck offUnder Section248 ofthe companies Act 201 3'

ffiJ---,&d'
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VADITVAN PORT PROJECT LIMITED
lst Floor, Administrative Buitding sheva, Navi Mumbai, Maharashtra, India-400707

(CIN: U45309MH20 1 6GOI285869)

(Currency : Indian Rupees)
(Amount in Thousands)

26 Contingent liabilities and commitments

i) Contingent liabilities
Present year : Rs.25,00,000/- (Previous year Rs.65'46cr)

The cornpony has given Bank Guarantee to Maharatshta Pollution Contol Board with an amount Rs. 25,00,000/- on lTth october 2024 fot

consent for Development ofGreenfield port (phase 1) at vadhvan as compliance ofconsent and Environmental Clearance conditions.

This Bank Guarantee is valid till 28 Feb 2030.

ii) Commitments

Estimated amount of contracts remaining to be executed on capital account and

not provided for (net of advances)

The Company does not have any contingent liabilities and commitments, except

management and is relied upon by the auditor

as disclosed above. The same is certified by the

For the year ended
31 March 2025

1 8 1 05680.19

For the year ended
31 March 2024

27 Segment Reporting
The geograpical segment of the comnpany is the primary the reporting segment ie operating in India and these Financial Statelnent

represent this segment.

Extraordinary items

As per Accounting Standard 5 issued by ICAI, prior period and Extra ordinary Items should be disclosed. However, there are no extra

ordirary items (p.y. NIL), which are charged or credited to the Statement of Profit & Loss during the year ended 3 I March, 2025 '

Events occurring after balance sheet date

There are no significant events which have occured post the Balance Sheet date upto the date ofsigning olthe financial statements, which

requires separate disclosures or adjustrnents in the financial statements. Hence, these financial statements are fully complied with AS 4'

issued by ICAI.

Information on related party transactions as required by Accounting Standard - 18 on "Related Party Disclosures"

28

29

30

(i) CategorY of related Parties

(a) Key Management personnel ('KMPi)

Sunil Kumar Vishnu Madabhavi

Unmesh Wagh

Vaidyanathan Gopalakrishnan

Gautam Kumar Das

Suresh Dadabhai Sarangkar

Pradeep P.

(b) Enterprises exercising significant influence:

Jawaharlal Nehru Port Authority (JNPA)

Maharashtra Maritime Board (MMB)

Relationship
Director (w.e.f 01. 12.2017)

Director (w.ei 22.07 .2020)

Director (w.e.f 01.06.202 1)

Director (w.e.f 14.01.2022)

Director (w.e.f I 0.04.2024)

Director (w.e.f I 6.01.2025)

$W



VADITVAN PORT PROJECT LIMITED
lst Floor, Administrative Building sheva, Navi Mumbai, Maharashtra, India-400707

(CIN: U45309MH20 I 6GOI285869)

(Currency : Indian Rupees)

(ii) Transactions with related parties during the year

(iii) Amount due to / from related parties

31 Details of dues to micro, small and medium enterprises as defined under MSME Act, 2006 :

(Amount in Thousands)

Particulars
For the year ended

31 March 2025

For the year ended
31 March 2024

Reimbursement of expenses

Preliminary Expenses(JNPA)

Pre-operative Expenses(JNPA)

Overhead charges(Claimed by JNPA)

Interest on loan (Paid to JNPA)

Advance to MJP(JNPA)

Sunil Kumar Vishnu Madabhavi

Gautatn kr. Das

Expenditure of Rs.88,81,776l- (inciuded in preliminary expenses by JNPA) is

related to Advisory work and the same would be reimbursed from the compan)

to JNPA subj ect to necessary approval of the Board.

72867.77

1 09s056.39

1t7292.42
23356.17

5000.00

9667.78

1935.00

6925.18

Total 132517s.s2 692s.18

Particulars
For the year ended

31 March 2025

For the year ended
31 March 2024

Other current liabilities
Jawaharlal Nehru Port Authority (JNPA)

Sunil Kumar Vishnu Madabhavi Payable

Gautam Kr. Das Payable

139 1098.29

252.81

227.90

139r098.29

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Ih. prt 
"tp"t "*"*t 

1s1116ining unpaid to any supplier at the end of the

accounting year;
1.416.3(

Iot".ert dre .e*aining unpaid to any supplier at the end ofthe accounting year;

Th. ..""rt "f 
i"t"*st paid by the buyer in terms of section 16 of the Micro.

Small and Medium Enterprises Development Act,2006, along with the amounl

of the payment made to the supplier beyond the appointed day during the

accounting year.

The amount of inte.est due and payable for the period of delay in making

payment (which have been paid but beyond the appointed day during the year)

but without adding the interest specified under the Micro, Small and Medium

Enterprises Development Act, 2006.

il"-.-*.rouot of iot.."tt accrued on the principal amouot payments made and

remaining unpaid at the end ofeach accounting year ; and

Th" "-"""t "f 
fudh". interest remaining due and payable even in the succeeding

years, until such date when the interest dues above are actually paid to the small

enterprise, for the purpose of disallowance of a deductible expenditure under

section 23 of the Micro, small and Medium Enterprises Development Act, 2006

hnT po'
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VADHVAN PORT PROJECT LIMITED
lst Floor, Administrative Building sheva, Navi Mumbai, Maharashtra, India-400707

(CIN: U45309MH20 1 6GOI285869)

(Curreocy : Indian RuPees)

32 Current tax

Provision made during the current year due to profit made during the year

(Amount in Thousands)

33 Deferred tax
The disclosure requirements with respect of Accounting Standard 22 on "Accounting for Taxes on Income" are as follows :

Note :

The company has not commenced its operations during the year and accordingly the tax profit will be carried forward to the subsequent

financial y.ui. tt.n.", on the grounds of prudence, deferred tax assets have not been recognized in financial statements'

Particulars
For the year ended

31 March 2025

For the year ended

31 March 2024

Provision for Income Tax 8218.08 5t.67

82t 8.08 51.67

Particulars
For the year ended

31 March 2025

For the year ended

31 March 2024

Deferred tax liabilitY

Deferred tax asset

On account ofcurrent year profit/losses
-29.96

Deferred tax asset Qrct) (Refer note below)

ffi
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VADHVAN PORT PROJECT LIMITED
lst Floor, Administrative Building Sheva, Navi Mumbai, Maharashtra, India-400707

(CIN: U45309MH20 I 6GOI285869)
(Currency : tndian Rupees)

34 Going concern assumptions

(Amount in Thousands)

The Company has not carried out any business operations during both the financial years, which are presented in the financial statements

for the year ended 3 I March 2025 .

The company has been set up pursuant to in-principle approval given from the Government of India for setting up of the Greenfield Port

Project in Vadhvan in Feb'20. The notification of Vadhvan Port as a major port has been published in the Official Gazetle of GOI on

19.02.2020. The ToR for the project was approved in a meeting with EAC of MoEF &CC held on 26.08.2020 and a formal copy of the

approved ToR was received on 07 .10.2020. The additional studies as directed by MOEF&CC as cotnpliance to ToR are completed. Lr

terms of the TOR of EC, JNPA applied for DTEPA permission which was granted on 31.07 .2023.Pursuant to the same EC was granted by

MOEF&CC on16.02.2024.Few fishermen association challenged the grant of NOC by DTEPA before Hon'ble Bombay High Court

tfuough Writ Petition which was decided in favour of JNPA. Subsequent to the same the Fishermen Association has chalienged the

Hon'ble Bornbay High Court order dated 18.04.2024 before the Hon'ble Supreme Court of India by way of SLP. The Hon'ble Supreme

Court vide its order dated28.02.2025 has declined any interim relief to the petitioner's fishennen association challenging the development

of Vadhvan Port at Dahanu. The Hon'ble Supreme Court has observed that the development of the Port shall be subject to outcome of SLP

/ matter pending before the Hon'ble Supreme Court of India. Subsequently vide OM dated 30.04.2025 the Cabinet Secretariat has

appointed "Group of Ministers" to study the environmental impact of Vadhvan Port Project and MOPS&W vide OM dated 01.05.2025 has

engaged NEERI for conducting evaluation ofthe environrnental impact ofVadhvan Port Project.

These financial statements do not include any adjustments that might result should the company not be able to continue as a going concern.

35 The figures of the previous year have been regrouped or reclassified wherever necessary to confirm to the presentation of the curent year

figures.

For and behalf of the Board
Vadhvan Port Project Limited
CIN : U45309MH20 16GOI285869

For Raj Bordia & Co

Chartered Accountants

Firm's Registration No: 003293C

/ibv.^^\/
Rajendra Singh Bordia
Partner
Membership no : 081200

-' Date :1711012025

Place : Mumbai

Unmesh Sharad Wagh
Director
DIN:08805348

Date:.17110/2025

Place: Mumbai

Gautam Kr Das

Director
DIN : 09463705 OMilYSECRETARtr
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VADHVAN PORT PROJECT LIMITED
lst FIoor, Administrative Building Sheva, Navi Mumbai, Nlaharashtra, India-400707
(ClN: U45309MH20 I 6GOI285869)
(Currency : Indian Rupees)

For the year ended
3l March 2025

For the year ended
3l March 2024

Explanation for change in ratio
by morc than 257o

Currcnt Assets / Current Liabilitics)

Curcnt Liabilitics= Total Curent Liabilities- Cument Maturities ofNon curent Bororvings & Lease

The decrement is on account of

Debt/ Avcrage Equity)

= Non Curent Borrou,ings+Cuficnt Botrlowings+Non currcnt and Current Lcase Liabilitics
= Equity Sharc Capital + Othcr Equity

DEBT SERVICE COVERAGE RATIO (In Tines)
EBIT/ Net Finance Charges

EBIT = Profit bcforc taxcs( +/-) Exceptional Itcms + Nct Finance Chargcs

Net Finatrce Charges = Finance Costs (excluding interest on curent borowings) - Interest lncome -

curent Borowings+ Cunent Bonowiugs+Non Curent & Curent Lease Liabilities )/ Total Assets

vcragc Tradc Rcccivable / Tumovcr iD Days)

afi.er Prcfcrcncc Dividcnd / Sharcholdcrs Equity)

decrement is on account is due

ofGoods & Services / Average Trade Payables)

bclore Intcrcst & Tax / Capital Employcd)

decrement is on account is due

after Tax / Totral Average Invesfment)

decrement is on account is due
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